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Presenter
Presentation Notes
Good morning/afternoon!I appreciate the opportunity to share information about ABLEnow.My name is _____________________ and I work in marketing for the ABLEnow program.



Objectives
What will we cover?

 ABLE Act 
 ABLEnow program details
 How to learn more and open an account

Why is it important?
 New financial tool for eligible Americans with disabilities
 Empowers self-determination, financial independence 
 Fewer than 1% of eligible Americans have an ABLE account*

We recommend you consult a trusted 
legal, financial, tax and/or benefits professional.

2* Estimate from Strategic Insight, Q1 2019

Presenter
Presentation Notes
Let’s start with what we’ll cover in this presentation. Today, my hope is you’ll leave this session with an understanding of:The ABLE Act, which establishes the rules and requirements of ABLE accounts. (Such as who’s eligible, how much you can save, etc.)The features and benefits of the ABLEnow program.How you can get more information and open an ABLEnow account.Why is this important?ABLE accounts are a new financial tool for eligible Americans with disabilities.But we need your help to spread the word about this empowering program. It’s estimated that 8* million Americans with disabilities are eligible to have an ABLE account, but less than 60,000** ABLE accounts have been opened across the country (as of the end of Dec 2019). So, less than 1% of eligible Americans with disabilities are taking advantage of this opportunity. Let’s work together to improve this!�It’s important to note:�In this presentation, I’ll give you information about the ABLEnow program. However, I cannot provide legal, financial, tax or benefits advice.  * Eligibility data from the National Disability Institute�** Enrollment data from ISS Market Intellegence 



What is ABLE?
• Tax-advantaged savings accounts for eligible individuals 

with disabilities

• Contribute up to $15,000 a year without endangering eligibility for 
certain means-tested disability benefits

• Result of the Stephen Beck, Jr. Achieving a Better Life Experience 
(ABLE) Act

President Obama, Dec. 2014 Virginia Governor McAuliffe, April 2015

Photos: AutismSpeaks.org 3

Presenter
Presentation Notes
What is ABLE?ABLE accounts are a new savings option specifically designed for eligible individuals with disabilities to save private funds for the purpose of paying for qualified disability-related expenses.For too long, people with disabilities could not save for the future out of fear of losing their public benefits.As you likely know, individuals with disabilities can only have $2,000 in assets at any given time in order to remain eligible for many federal benefit programs, which provide much-needed supports and services.The idea for ABLE came more than a decade ago when a group of parents (in Northern Virginia) were frustrated that they could set up college savings accounts for their children without disabilities, but could not save money for their children with disabilities. Advocates fought hard to change this, resulting in the federal ABLE Act and Virginia’s ABLEnow program.You’re empowered to save up to $15,000 a year in an ABLE account without endangering eligibility for certain means-tested disability benefits, like SSI or Medicaid. (This $15,000 contribution limit is tied to the federal gift exclusion and will adjust for inflation in future years.)The federal ABLE Act of 2014 modified the U.S. tax code (Section 529) and opened the door for ABLE accounts.The ABLE Act is named for the late Stephen Beck, Jr., a Virginian who advocated for people with disabilities. Sadly, Mr. Beck passed away right before the ABLE Act was signed into law. The Act, signed by President Obama, was named for him to honor his advocacy.His daughter, Natalie Beck, became our first ABLEnow customer when our program opened.ABLE is an abbreviation for “Achieving a Better Life Experience.”Similar to 529 college savings plans, all ABLE programs must be sponsored or administered by a state.In 2015, Virginia became the first state in the country to pass ABLE legislation after the federal ABLE statute passed. This state legislation authorized development of an ABLE program in Virginia.



What is ABLEnow®?
• Virginia-sponsored ABLE savings program

• Open to eligible individuals in all 50 states

• Administered by Virginia529℠
• Nation’s largest 529 plan, $70+ billion in assets
• Helping people dream, save and achieve for 20+ years
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Open and manage 
an account online 
at able-now.com

Presenter
Presentation Notes
ABLEnow is the Virginia-sponsored ABLE savings program. It opened in December 2016.Although ABLEnow is sponsored by the Commonwealth of Virginia, our program is available nationwide to eligible U.S. citizens and legal residents, regardless of state residency.Today, we have ABLEnow accounts open in all 50 states. ABLEnow is administered by Virginia529.Hopefully many of you have heard of Virginia529. Perhaps you or someone in your family may already be a customer.We are an independent Virginia state agency that offers a variety of programs to make education more accessible and affordable to families.As the largest college savings plan in the country, Virginia529 has more than 2.7 million accounts and manages $78 billion in assets (as of Jan 2020). Virginia529 is proud to help people dream, save and achieve. And with ABLEnow, our mission has become even more inclusive.SUMMARY: ABLEnow is our direct-sold ABLE program. You open and manage your ABLE account online on our website.



What is ABLEAmerica®?

5

Contact your 
financial advisor to 

open an account  

• Nation’s only advisor-sold ABLE program 

• Offered in partnership with American Funds

• Work with a financial advisor to build an ABLE plan that 
meets your specific needs

Presenter
Presentation Notes
ABLEAmerica is an advisor-sold ABLE program. It opened in July 2018. Before this program, you had to open an ABLE account with a direct-sold program, such as ABLEnow.ABLEAmerica is the first and only ABLE program available through financial advisors.ABLEAmerica is distributed by American Funds, a family of mutual funds from Capital Group, one of the world’s largest investment management firms.ABLEAmerica is open to eligible individuals in all 50 states.Like other ABLE programs, ABLEAmerica is governed by the rules and requirements established by the ABLE Act. (Such as who’s eligible, how much you can save, etc.)A financial advisor can give professional advice and help you build a comprehensive plan tailored to your needs.SUMMARY: ABLEAmerica is our advisor-sold ABLE program. Contact your financial advisor if you are interested in learning more about ABLEAmerica.For the purposes of this presentation, we will focus on our direct-sold ABLEnow program.



Who is eligible?

An eligible individual is someone who developed   
the onset of their disability before age 26, and:

Is entitled to Supplemental Security Income 
(SSI) or Social Security Disability Insurance 
(SSDI) benefits based on blindness or disability

or

Self-certifies that they have a qualifying 
disability diagnosis from a physician
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Presenter
Presentation Notes
An “Eligible Individual” is someone who developed the onset of their disability before age 26, and:�Is entitled to Supplemental Security Income (SSI) or Social Security Disability Insurance (SSDI) benefits based on blindness or disability, orSelf-certifies that they have a qualifying disability diagnosis from a physician.We have an eligibility quiz available on our website to walk you through these guidelines.It’s important to note that eligible individuals may only have one ABLE account at any time.Remember:ABLEnow is open to all eligible individuals in any state. An eligible individual can open an ABLE account at any age. You can open an ABLE account if you are older than 26, as long as you had your disability before age 26.Our ABLEnow customers range in age from newborn to 80+ years old. �_____________________________________________________________________________________________________________Note about the age restriction: The proposed “ABLE Age Adjustment Act” would extend ABLE eligibility from onset prior to age 26 to onset of disability prior to age 46, so that millions more people with disabilities can take advantage of this important savings tool. Ask your representatives in Congress to support the bipartisan ABLE Age Adjustment Act (S. 817/ HR 1874).�



How can I use the money?
ABLE accounts may be used at any time, for any 
reason to pay expenses related to maintaining 
health, independence and quality of life. 
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Presenter
Presentation Notes
Money in your ABLEnow account may be used at any time to pay for qualified disability expenses. An expense is “qualified” if:You incurred the expense at a time you were considered an “Eligible Individual;”The expense relates to your disability; andThe expense helps you maintain your health, independence or quality of life.Examples of qualified disability expenses include, but are not limited to, the categories listed on this slide. These categories were intentionally designed to be broad, as qualified disability expenses can vary widely from person to person.  We recommend that you keep records and receipts on how you are spending the money in your ABLEnow account. In the online ABLEnow Consumer Portal, you can make notes and records regarding your qualified disability expenses.



What are the benefits?

Flexible Easy to open and manage your account.

Tax
Advantaged

Earnings grow free from federal taxes. 
Virginia offers an annual state income tax deduction of up to 
$2,000 per contributor for contributions to an ABLEnow or 
ABLEAmerica account.

Doesn’t 
Impact

Benefits

ABLE funds are disregarded when determining 
eligibility for certain means-tested benefits.
For SSI, an account balance up to and including $100,000 is 
disregarded. 
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See able-now.com for rules, limitations and exceptions.

Presenter
Presentation Notes
So what are the benefits of an ABLEnow account?It’s FlexibleABLEnow accounts are designed to be flexible—easy to manage, easy to contribute and easy to use to pay for qualified expenses. It’s Tax-Advantaged Earnings on your investments grow free from federal taxes, as long as you use the account for qualified disability expenses. In addition, some states may offer state tax incentives. For Virginia: In Virginia, earnings grow free from federal and state taxes. Virginia also offers an annual state income tax deduction of up to $2,000 per contributor for contributions to an ABLEnow or ABLEAmerica account.It Doesn’t Impact Benefits Generally, funds in an ABLEnow account are disregarded when determining eligibility for certain means-tested benefits.As a brief summary:For Supplemental Security Income (SSI) benefits: An account balance up to and including $100,000 is disregarded. Money in an ABLEnow account in excess of $100,000 would be considered an asset and may cause SSI benefits to be reduced or suspended.There is no impact on Medicaid benefits, regardless of how much money is in the ABLEnow account. But it is important to note that after the account owner dies and after all final expenses are paid, funds remaining in the ABLE account may go to reimburse the state for Medicaid-related services.*For these rules and details, visit the ABLEnow website for our FAQs or Program Description.�*Some states have passed a state law that would prohibit this Medicaid payback. Virginia has not as of March 9, 2020.



Account costs
ABLEnow offers some of the lowest fees in the country 
among ABLE programs.

• No enrollment fee 
• No minimum contribution
• Account service fee of $3.25 per month 

Waived if you maintain a balance of $10,000 in the ABLEnow Deposit Account

• If you choose to invest, there are asset-based fees 
between 0.37% and 0.40%, depending on investment 
selections

See the Account Fee Schedule for complete details.
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Presenter
Presentation Notes
There are minimal costs associated with maintaining your account. ABLEnow, along with our custodian PNC Bank, offers some of the lowest fees in the country among ABLE programs.There is:No enrollment fee No minimum contributionAn account service fee is $3.25 per month. This service fee is waived if you maintain a balance over $10k in the ABLEnow Deposit Account.If the Account Owner or Authorized Representative chooses to invest some of the funds, there are also asset-based fees, depending on investment selections. The Account Fee Schedule is available on our website.



ABLE Updates 
Recent legislation provides enhancements and flexibility 
for ABLE account owners.

• Annual contribution limit increased to $15,000 per year
• ABLE Financial Planning Act allows 529 transfers
• ABLE to Work Act incentivizes ABLE beneficiaries to work
• Potential to take advantage of the Savers’ Tax Credit
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Presenter
Presentation Notes
We are confident the ABLE Act will continue to improve. Here are some enhancements to ABLE programs.The annual contribution limited increased to $15,000 in 2018, and remained $15,000 in 2019 and 2020. (In 2017, the limit was $14,000.)The ABLE Financial Planning Act means transfers from a 529 college savings account to an ABLE account are considered a qualified distribution, providing flexibility to move funds between programs without incurring any tax or penalty. Details: https://www.able-now.com/resources/news/how-to-transfer-529-funds-to-ablenowThanks to the ABLE to Work Act, working ABLE account owners who do not participate in an employer-sponsored retirement plan may contribute above the annual ABLE contribution limit. Eligible working individuals are empowered to save up to a maximum of $27,490 in their ABLE account (depending upon their income).Details: https://www.able-now.com/resources/news/able-to-work�In addition, an ABLE account owner may be able to claim the Saver’s Tax Credit for retirement savings contributions made to his or her ABLE account. Reminder: We recommend you consult a trusted legal, finance or tax professional with questions. 



Start your savings
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able-now.com Manage Your AccountGift ContributionsNewsletter

Application

Contact Us

Presenter
Presentation Notes
If you’re ready to start your savings, ABLEnow is open for national enrollment. The application is available on our website, able-now.com, by clicking the purple “Open an Account” button.You’ll also see links at the top of our page to manage your ABLEnow account, give a gift, subscribe to our newsletter and contact Customer Service. 
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Who can open an account as an 
Authorized Rep?
For a minor (under 18): Parent must open 
and manage account as Authorized Rep. 

For an adult (18 and over): Parent, Legal 
Guardian or Attorney in Fact may open and 
manage account as Authorized Rep.

Legal Guardians and Attorneys in Fact must 
submit documentation prior to contributing or 
distributing funds.

Open your account
• Name, address, DOB
• SSN
• Bank account information

What do you need?
Open account for someone else
• Name, address, DOB for Account Owner + yourself
• SSN for Account Owner + yourself
• Bank account information

Presenter
Presentation Notes
What information do you need to open an account?To open an account for yourself – you’ll just need your name, address, date of birth and SSN. You have the choice to enter your bank account information with your application, or wait until later when your account is open.  To open an account for someone else as the Authorized Representative – you’ll just need your name, address, date of birth and SSN, as well as that information for the Account Owner. Who can open an ABLEnow account as an Authorized Representative?�If the Eligible Individual is a minor under the age of 18, a parent must open the ABLEnow account as the Authorized Representative.If the Eligible Individual cannot open the account, or would prefer to have assistance, an individual authorized to act on his or her behalf (a Parent, Legal Guardian, Power of Attorney or Care Representative) may open and manage the account as the Authorized Representative.Legal Guardians and those with Power of Attorney are required to submit the appropriate legal documentation before being able to contribute or distribute funds. Care representatives must submit a Durable Limited Power of Attorney document for specific management of the ABLEnow account.After opening your account, you’ll receive an email with information on managing and contributing to your new account through the online ABLEnow Consumer Portal. 



Receive & share 
information
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• Visit able-now.com and subscribe to updates

• Follow @ABLEnowVA on Facebook and Twitter

• Share information with friends, family and 
community groups.

Presenter
Presentation Notes
ABLE accounts and the ABLEnow program are new, so we appreciate your help to spread the word. �Visit able-now.com and subscribe to email updates.Follow ABLEnow on social media.Please share information about ABLEnow with friends, family and community groups.



14

The material in this presentation has been prepared by ABLEnow and is general information about ABLEnow current as of the 
date of this presentation.  The information is given in summary form and does not purport to be complete.

Call 1-844-NOW-ABLE or visit able-now.com to obtain information on the program. Seek the advice of a professional 
concerning any financial, tax, legal or federal or state benefit implications related to opening and maintaining an ABLEnow 

account. Participating in ABLEnow involves investment risk including the possible loss of principal. For non-Virginia residents:
other states may sponsor an ABLE plan that offers state tax or other benefits not available through ABLEnow. 

© 2020 Virginia College Savings Plan. All Rights Reserved.

able-now.com
customerservice@able-now.com

1-844-NOW-ABLE

Presenter
Presentation Notes
On this slide, you’ll see our website, www.able-now.com.From the “Contact” page of our website, you’re invited to call, email or participate in a live online chat with our ABLEnow Customer Service representatives.
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Enter to win a

$500
able-now.com/win

ABLEnow account

See website for Terms & Conditions

Presenter
Presentation Notes
We are offering the opportunity to enter to win a $500 ABLEnow account. Visit able-now.com/win.
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References

• ABLEnow Program Description, able-now.com/resources/documents

• ABLE legislation:
• Federal (2014) https://www.congress.gov/bill/113th-congress/house-bill/647
• Virginia (2015) http://lis.virginia.gov/cgi-bin/legp604.exe?ses=151&typ=bil&val=hb2306

• ABLE guidance:
• U.S. Department of Treasury interim guidance, https://www.irs.gov/pub/irs-drop/n-15-81.pdf
• Social Security Administration POMS, https://secure.ssa.gov/apps10/poms.nsf/lnx/0501130740
• U.S. Department of Agriculture, Food and Nutrition Service rule, 

https://www.federalregister.gov/documents/2017/01/06/2016-30663/supplemental-nutrition-
assistance-program-snap-eligibility-certification-and-employment-and-training#p-96

• The Center for Medicaid & Medicare Services guidance, https://www.medicaid.gov/federal-
policy-guidance/downloads/smd17002.pdf

• U.S. Department of Housing and Urban Development, 
https://www.hud.gov/sites/dfiles/OCHCO/documents/2019-09pihn.pdf

• U.S. Department of Education, FAFSA, https://www.able-now.com/resources/blog/impact-on-
financial-aid/
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